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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,164 1.2 1.8 6.5 17.6 
Saudi (NOMUC) 20,908 0.9 1.6 TI 2.0 
Energy 5,881 44 5.2 84 64 
Materials 6,635 0.1 0.5 5.5 14.0 
Capital Goods 6,413 -1.2 -0.7 22.7 15.1 
Com. & Prof. Svc 4,192 0.1 0.5 22.0 30.6 
Transportation 5,425 -0.8 0.3 19.5 NA 
Cons. Durables & Apparel 4,660 -0.4 0.3 10.3 NA 
Consumer Services 4,743 0.0 0.3 28.5 NA 
Media 24,911 -0.1 ti 15.9 26.2 
Retailing 7,952 -0.2 0.8 10.8 28.2 
Food & Staples Retailing 10,069 0.3 0.7 17.9 6.1 
Food & Beverages 5,164 0.7 1.3 11.3 30.7 
Health Care Equipment 11,121 18 Ol 22.1 46.1 
Pharma, Biotech & Life Science 3,338 1.0 2.8 16.2 NA 
Banks 11,399 0.6 14 1.2 13.9 
Diversified Financials 6,316 1.0 3.0 0.7 28.8 
Insurance 6,333 -0.8 -0.8 19.1 NA 
Telecommunication 7,704 0.9 0.1 20.6 15.8 
Utilities 7,475 2.9 3.9 42 19.6 
REITs 3,899 0.7 0.6 1.9 20.6 
Real Estate 3,182 0.5 1.9 27.3 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Dallah Healthcare Holding Co. 164.60 6.9% 36 
International Company for Water 156.00 5.0% 73 
and Power Projects 
Emaar The Economic City 9.94 4.9% 137 
The Saudi Arabian Oil Company 34.65 4.7% 433 
Saudi Marketing Co. 28.00 3.7% 11 
| Source: Tadawul 
Upcoming General Assembly Meetings 
Company Date 
Arriyadh Development Co. 30-Apr-23 
Alinma Bank 30-Apr-23 
Saudi Aramco Base Oil Co. 30-Apr-23 
Bank Albilad 1-May-23 
Aldrees Petroleum and Transport Services Co. 1-May-23 
Malath Cooperative Insurance and Reinsurance Co. 1-May-23 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of April 17, 2023 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 1.2% higher at 11,164, while NOMUC increased 0.9% 
to 20,908 on Monday. TASI traded value totaled SAR 5.1bn and 
averaged SAR 5.2bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 24.0% of the daily traded 
value. 


MSCI Emerging Markets closed 0.3% lower on Monday, trading 
at P/E (TTM) of 12.5x vs. 17.6x for TASI. 


Banks and Materials increased 0.6% and 0.1%, respectively. 
Telecom ended 0.9% higher. Energy (up 4.4%) was the best 
performing sector. Among stocks, Dallah Healthcare Holding Co. 
(4004/DALLAH AB), International Company for Water and Power 
Projects (2082/ACWA AB), and Emaar The Economic City 
(4220/EMAAR AB), led the gainers. 


According to reports, China's Haichang Ocean Park plans to 
build a theme park in the country for nearly USD 400mn (SAR 
1.5bn). It added that added that the company, in cooperation 
with the government, is studying several locations, expecting it 
to be in Riyadh. Furthermore, Haichang Ocean seeks to start 
work this year, expecting the project to take three to five years 
for completion. (Source: Argaam) 


According to the Saudi Press Agency, KSA advanced 17 spots on 
the World Bank 2023 Logistics Performance Index. The country 
jumped to the 38th position among 160 countries, as it showed 
strong performance in several sub-indices, most notably 
logistics efficiency, tracking, timing, customs index, 
infrastructure, and maritime freight. The World Bank had earlier 
announced that two of the country's ports ranked first and 
eighth internationally in terms of operational performance. 
(Source: Argaam) 

Saudi Telecom Co. (7010/STC AB) entered the European market 
through its subsidiary, TAWAL which signed an agreement to 
acquire a portfolio of tower assets from United Group for EUR 
1.22bn (SAR 5.06bn). TAWAL's expansion in Europe will allow the 
company to own digital infrastructure assets through acquiring 
and operating more than 4,800 sites in three member states in 
the European Union (EU), namely Bulgaria, Croatia, and Slovenia. 
(Source: Argaam) 


Makkah public bus transport project announced the transport of 
more than 7.5mn passengers during the month of Ramadan. The 
total number of trips exceeded 120,000, while the number of 
routes reached 12, with 4,100 average daily trips. The average 
daily number of passengers stood at 258,500. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Al Kathiri Holding Co. 3.78 -9.8% 81 
Saudi Ceramic Co. 31.65 -6.9% 78 
Tihama Advertising & Public 23.22 -4.9% 12 
Relations Co. 

The Company for Cooperative 100.60 -4.2% 40 
Insurance 

Mobile Telecommunications Co. 15.28 -4.0% 255 


Saudi Arabia 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
The Saudi Arabian Oil Company 34.65 4.7% 433 
So Co. 15.28 -4.0% 255 
Al Rajhi Bank 76.50 0.0% 204 
The Saudi National Bank 50.40 1.1% 185 
Emaar The Economic City 9.94 4.9% 137 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index LastClose = 1Day% WTD% YTD%  PE(TTM) e US markets ended mostly higher on Monday. S&P increased 
mupa (Erw) 3,498 0.8 o8 43 i 0.1%, while NASDAQ decreased 0.3%. Dow Jones Industrial 
Apu Dhabi (ADO — = a 22 ae ended 0.2% higher. In Europe, UK and France closed flat, 
Kuwait (KSE) 7,077 0.0 0.0 2.2 28.3 ively, while G ded0:1% | 

Qatar (QE) 9,930 0.0 T F0 TS respectively, while Germany ended 0.1% lower. 

an sa aa x = = e Asian markets are trading mixed on Tuesday. China is down 
ahrain ; i $ -0. A a r 

DIMENA Index sE oD aa aa NA 0.8%, while Japan is up 0.2%. South Korea and Hong Kong are 


trading 1.6% and 1.9% lower, respectively. India is up 0.2%, in 


Source: Bloomberg, Reuters | the morning session. 


Global Stock Indices e GCC markets ended in the green on Monday. Dubai and Abu 
Dhabi increased 0.8% and 0.2%, respectively. Kuwait, Qatar, 
Index Last Close 1Day% WTD% YTD% PE (TTM) Oman and Bahrain were closed for trading. 
US (S&P 500) 4,137 0.1 0.1 7.7 9.8 
US (NASDAQ 100) 12,037 -0.3 -0.3 15.0 26.0 e According to the Information and eGovernment Authority (iGA), 
UK (FTSE 100) 7,912 0.0 0.0 62 11 Bahrain's re-exports increased by 17% Y/Y to BHD 186mn (SAR 
Germany (DAX) 15,864 -0.1 -0.1 13.9 33 1.85bn) during 1Q23 from BHD 159mn (SAR 1.58bn). National 
France (CAC 40) 7,574 0.0 0.0 17.0 25 origin exports amounted to BHD 1bn (SAR 9.95bn) during 1Q23, 
Russia (MICEX) 2,635 -0.2 -0.2 22.3 35 20% lower Y/Y from BHD 1.25bn (SAR 12.44bn). Value of imports 
Japan (Nikkei) 28,594 0.1 0.1 9.6 23.5 increased 5% Y/Y to BHD 1.43bn (SAR 14.23bn) during 1Q23 
Hong Kong (HSI) 19,960 -0.6 -0.6 0.9 11 from BHD 1.36bn (SAR 16.65bn). The trade balance was at a 
South Korea (KOSPI) 2,524 -0.8 -0.8 12.8 2.9 deficit of BHD 240mn (SAR 2.94bn) in 1Q23 compared to a 
China (SHCOMP) 3,275 -0.8 -0.8 6.0 3.3 surplus of BHD 50mn (SAR 612.17mn) in 1Q22. (Source: Zawya) 
India (NIFTY) 17,743 0.7 0.7 -2.0 21.6 
Brazil (BOV) 103,947 PF ry Fo en e The UAE's Ministry of Human Resources and Emiratisation 
Turkey (BIST 100) 5,023 02 02 “38 50 (MoHRBE) revealed that 1Q23 witnessed an increase of 11% Y/Y 
Egypt (EGX30) 17,516 00 00 20.0 93 in the number of Emiratis employed in the private sector. It 
MSCI Emerging Markets 977 03 03 22 125 added that more than 10,500 Emiratis joined the private sector 
MSCI World 2,827 0.1 0.1 8.6 17.9 since 2023, bringing the total number of Emirati employees in 
the private sector to over 66,000. Furthermore, the number of 
Source: Bloomberg, Reuters | private sector companies employing Emiratis were up 13% Y/Y 


in 1Q23 to 16,000. (Source: Zawya) 


Commodities Prices * The National Bank of Kuwait (NBK) revealed that the value of 
projects awarded in Kuwait in 1Q23 surged to KWD 527mn (SAR 


ee ($/bbl) Last coss 1 pay % WTD% e% 1 ee 6.45bn), registering a 332% growth Y/Y, mainly driven by activity 
Natural Gas ($/mmbtu) 23 18 18 -49.2 -43.5 in the power sector which rose to its highest level in almost six 
Gold ($/oz) 1,989 0.3 03 9.1 3.0 years. The value of awarded projects rose 78.3% Q/Q and is 
Silver ($/oz) 25.2 0.3 0.3 5.0 4.2 more than 70% of the total value of projects awarded in 2022. 
Platinum ($/oz) 1,090 -3.3 -3.3 1.4 17.0 (Source: Zawya) 
Copper ($/t) 8,710 -0.8 -0.8 4.1 -13.9 
Zinc ($/t) 2,657 -1.8 -18 -11.5 -40.9 e According to reports, KSA has the largest hotel construction 
Lead ($/mt) 2,164 -1.8 -1.8 -7.3 -9.8 activity in the Middle East and Africa (MEA) with 42,033 hotel 
Wheat ($/bu) 657 -2.4 -24 -17.0 -35.9 rooms, followed by the UAE with 22,324 rooms. It added that 
Corn ($/bu) 608 -1.3 “130 -10.5 -16.1 119,505 rooms were under construction in the MEA, down 5.8% 
Sugar ($/lb) 25.3 4.0 4.0 26.3 37.7 Y/Y, in March 2023. Furthermore, Abu Dhabi and Dubai hotels 
Source: Bloomberg | were forecasted to achieve occupancy above 80% during the Eid 
Al-Fitr holidays. (Source: Zawya) 
Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change Spread* e US EIA Petroleum status report on weekly change in crude oil 
US 5.26 0.00 0.49 0.00 inventories for the week ended April 21 (prior: -4.6mn barrels; 
Saudi Arabia 5.67 -0.04 0.33 041 consensus: -1.7mn barrels) will be announced tomorrow. 
Sa f pes 2e oie sue (Source: Trading Economics) 
Kuwait 4.25 0.00 0.25 -1.01 
Qatar 5.78 0.00 0.50 0.53 e US jobless claims for the week ended April 22 (prior: 245K; 
Bahrain 641 0.02 0.27 1.16 consensus: 248K) will be announced on April 27. (Source: Trading 
Source: Reuters Econom ics) 
NOTES: e US S&P Global Manufacturing PMI for April (prior: 49.2; 


(1) Prices updated as of April 24, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: consensus: 50.4) will be announced on May 1. (Source: Trading 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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